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Tab 2 - Data by Measure
2022020837 Monroe, Washington Area Selected Properties

Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Occupancy (%)
January February March April May June July August September October November December Total Year Aug YTD

2014 60.5 71.3 77.2 76.8 63.8 85.7 90.1 92.4 80.4 69.7 68.4 60.6 75.0 78.0
2015 55.3 63.9 71.5 69.1 72.0 88.0 86.9 89.8 80.1 72.7 67.5 57.9 72.9 74.7
2016 56.7 66.3 68.6 71.0 73.4 83.5 83.1 88.2 82.5 66.9 64.7 56.0 71.4 73.9
2017 55.5 64.8 69.3 67.7 74.3 85.7 85.0 87.4 80.0 67.3 63.4 56.0 71.4 73.8
2018 54.2 60.8 70.5 73.1 76.8 86.2 81.9 87.2 78.5 74.1 64.7 56.7 72.1 74.0
2019 59.8 64.1 75.1 75.0 74.1 81.4 83.1 86.4 79.0 73.4 66.4 57.2 73.0 75.0
2020 60.0 69.1 36.9 27.7 30.7 38.6 45.2 50.5 51.1 51.1 41.1 36.6 45.0 45.0
2021 42.8 47.7 57.4 60.2 60.2 72.4 77.2 74.2 68.6 57.5 55.7 57.6 61.0 61.7
2022 54.8 63.7 66.4 71.2 73.8 83.9 83.6 83.0 72.6
Avg 55.3 63.2 65.3 65.7 66.6 78.1 79.2 81.7 74.7 66.4 61.2 54.6 67.4 69.5

ADR ($)
January February March April May June July August September October November December Total Year Aug YTD

2014 111.91 111.32 112.05 113.16 118.58 131.70 137.40 138.68 125.79 120.34 115.03 110.55 122.38 124.40
2015 113.32 115.47 116.21 117.30 120.98 146.54 148.62 147.06 127.97 122.80 117.71 113.07 127.53 130.62
2016 115.23 115.90 115.43 115.08 120.57 143.58 148.17 151.55 131.46 122.37 116.78 110.30 127.06 130.19
2017 112.50 115.93 120.09 119.61 126.11 149.90 151.03 155.29 132.99 126.62 118.10 111.85 130.54 133.80
2018 115.14 114.28 116.50 119.53 126.85 152.09 156.93 157.10 135.46 127.78 121.32 115.31 131.98 134.84
2019 120.23 121.83 122.55 125.31 129.70 150.28 154.96 150.93 134.47 123.81 119.38 115.11 132.16 135.96
2020 119.64 120.79 112.32 100.30 94.44 99.96 101.82 99.82 98.69 97.36 94.05 90.44 103.96 108.28
2021 91.24 90.74 95.53 97.59 101.71 116.75 132.72 137.27 127.74 119.85 116.19 112.67 113.89 111.17
2022 111.98 114.80 117.46 124.45 131.22 160.82 170.63 168.16 140.67
Avg 113.02 114.21 114.85 116.33 121.26 142.31 147.19 147.43 128.13 120.94 115.79 110.79 124.89 129.10

RevPAR ($)
January February March April May June July August September October November December Total Year Aug YTD

2014 67.72 79.42 86.47 86.88 75.68 112.82 123.73 128.13 101.08 83.87 78.65 67.03 91.75 97.01
2015 62.65 73.75 83.06 81.02 87.11 128.97 129.08 132.09 102.50 89.31 79.44 65.41 93.03 97.58
2016 65.28 76.89 79.19 81.76 88.49 119.94 123.09 133.63 108.40 81.85 75.59 61.81 90.74 96.23
2017 62.47 75.07 83.19 80.95 93.70 128.52 128.35 135.78 106.46 85.20 74.92 62.64 93.20 98.74
2018 62.35 69.52 82.11 87.43 97.43 131.16 128.47 136.98 106.37 94.74 78.54 65.33 95.18 99.72
2019 71.94 78.15 92.01 94.00 96.07 122.34 128.81 130.44 106.23 90.90 79.23 65.90 96.44 101.96
2020 71.81 83.43 41.49 27.81 29.01 38.58 46.03 50.43 50.40 49.75 38.66 33.12 46.77 48.74
2021 39.04 43.27 54.88 58.79 61.24 84.48 102.51 101.91 87.69 68.86 64.74 64.92 69.52 68.54
2022 61.41 73.16 78.02 88.65 96.81 134.87 142.67 139.49 102.16
Avg 62.50 72.14 74.96 76.39 80.79 111.19 116.52 120.43 95.66 80.30 70.86 60.54 84.16 89.73

Supply
January February March April May June July August September October November December Total Year Aug YTD

2014 35,309 31,892 35,309 34,170 40,424 39,120 44,206 44,206 42,780 44,206 42,780 44,206 478,608 304,636
2015 44,206 39,928 44,206 42,780 44,361 42,930 44,888 44,888 43,440 44,888 43,440 44,888 524,843 348,187
2016 44,888 40,544 44,888 43,440 44,888 43,440 44,888 44,888 43,440 49,724 48,120 52,886 546,034 351,864
2017 52,886 47,768 52,886 51,180 52,886 51,180 52,886 52,886 51,180 52,886 51,180 52,886 622,690 414,558
2018 52,886 47,768 52,886 51,180 52,886 51,180 52,886 52,886 51,180 52,886 51,180 52,886 622,690 414,558
2019 52,886 47,768 52,886 51,180 52,886 51,180 52,886 52,886 51,180 52,886 51,180 52,886 622,690 414,558
2020 52,886 47,768 52,886 45,600 50,282 48,660 52,886 52,886 51,180 52,886 51,180 52,886 611,986 403,854
2021 52,886 47,768 52,886 51,180 52,886 51,180 52,886 52,886 51,180 52,886 51,180 52,886 622,690 414,558
2022 52,886 47,768 52,886 51,180 52,886 51,180 52,886 52,886 414,558
Avg 49,080 44,330 49,080 46,877 49,376 47,783 50,144 50,144 48,195 50,406 48,780 50,801 581,529 386,815

Demand
January February March April May June July August September October November December Total Year Aug YTD

2014 21,367 22,753 27,249 26,234 25,799 33,513 39,808 40,842 34,375 30,807 29,248 26,802 358,797 237,565
2015 24,439 25,503 31,597 29,548 31,943 37,782 38,987 40,318 34,796 32,644 29,317 25,969 382,843 260,117
2016 25,430 26,898 30,795 30,863 32,946 36,289 37,290 39,579 35,818 33,260 31,145 29,634 389,947 260,090
2017 29,366 30,933 36,633 34,638 39,293 43,878 44,943 46,239 40,968 35,586 32,468 29,618 444,563 305,923
2018 28,640 29,060 37,276 37,433 40,619 44,139 43,295 46,115 40,188 39,210 33,135 29,960 449,070 306,577
2019 31,643 30,642 39,709 38,394 39,173 41,664 43,962 45,706 40,431 38,828 33,967 30,275 454,394 310,893
2020 31,743 32,996 19,536 12,645 15,447 18,781 23,907 26,717 26,136 27,025 21,039 19,368 275,340 181,772
2021 22,627 22,776 30,380 30,831 31,842 37,032 40,847 39,262 35,134 30,387 28,516 30,472 380,106 255,597
2022 29,005 30,443 35,129 36,457 39,019 42,920 44,218 43,869 301,060
Avg 27,140 28,000 32,034 30,783 32,898 37,333 39,695 40,961 35,981 33,468 29,854 27,762 391,883 268,844





Tab 3 - Percent Change from Previous Year - Detail by Measure
2022020837 Monroe, Washington Area Selected Properties

Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Occupancy
January February March April May June July August September October November December Total Year Aug YTD

2015 -8.6 -10.5 -7.4 -10.0 12.8 2.7 -3.6 -2.8 -0.3 4.4 -1.3 -4.6 -2.7 -4.2
2016 2.5 3.9 -4.0 2.9 1.9 -5.1 -4.4 -1.8 2.9 -8.0 -4.1 -3.1 -2.1 -1.1
2017 -2.0 -2.4 1.0 -4.7 1.2 2.6 2.3 -0.8 -2.9 0.6 -2.0 -0.1 -0.0 -0.2
2018 -2.5 -6.1 1.8 8.1 3.4 0.6 -3.7 -0.3 -1.9 10.2 2.1 1.2 1.0 0.2
2019 10.5 5.4 6.5 2.6 -3.6 -5.6 1.5 -0.9 0.6 -1.0 2.5 1.1 1.2 1.4
2020 0.3 7.7 -50.8 -63.0 -58.5 -52.6 -45.6 -41.5 -35.4 -30.4 -38.1 -36.0 -38.3 -40.0
2021 -28.7 -31.0 55.5 117.2 96.0 87.5 70.9 47.0 34.4 12.4 35.5 57.3 35.7 37.0
2022 28.2 33.7 15.6 18.2 22.5 15.9 8.3 11.7 17.8
Avg -0.0 0.1 2.3 8.9 9.5 5.8 3.2 1.3 -0.4 -1.7 -0.8 2.2 -0.8 1.4

ADR
January February March April May June July August September October November December Total Year Aug YTD

2015 1.3 3.7 3.7 3.7 2.0 11.3 8.2 6.0 1.7 2.0 2.3 2.3 4.2 5.0
2016 1.7 0.4 -0.7 -1.9 -0.3 -2.0 -0.3 3.1 2.7 -0.4 -0.8 -2.4 -0.4 -0.3
2017 -2.4 0.0 4.0 3.9 4.6 4.4 1.9 2.5 1.2 3.5 1.1 1.4 2.7 2.8
2018 2.3 -1.4 -3.0 -0.1 0.6 1.5 3.9 1.2 1.9 0.9 2.7 3.1 1.1 0.8
2019 4.4 6.6 5.2 4.8 2.2 -1.2 -1.3 -3.9 -0.7 -3.1 -1.6 -0.2 0.1 0.8
2020 -0.5 -0.9 -8.3 -20.0 -27.2 -33.5 -34.3 -33.9 -26.6 -21.4 -21.2 -21.4 -21.3 -20.4
2021 -23.7 -24.9 -14.9 -2.7 7.7 16.8 30.4 37.5 29.4 23.1 23.5 24.6 9.6 2.7
2022 22.7 26.5 23.0 27.5 29.0 37.7 28.6 22.5 26.5
Avg 0.7 1.3 1.1 1.9 2.3 4.4 4.6 4.4 1.4 0.7 0.9 1.0 -0.6 2.2

RevPAR
January February March April May June July August September October November December Total Year Aug YTD

2015 -7.5 -7.1 -3.9 -6.7 15.1 14.3 4.3 3.1 1.4 6.5 1.0 -2.4 1.4 0.6
2016 4.2 4.2 -4.7 0.9 1.6 -7.0 -4.6 1.2 5.7 -8.3 -4.9 -5.5 -2.5 -1.4
2017 -4.3 -2.4 5.0 -1.0 5.9 7.1 4.3 1.6 -1.8 4.1 -0.9 1.3 2.7 2.6
2018 -0.2 -7.4 -1.3 8.0 4.0 2.1 0.1 0.9 -0.1 11.2 4.8 4.3 2.1 1.0
2019 15.4 12.4 12.1 7.5 -1.4 -6.7 0.3 -4.8 -0.1 -4.1 0.9 0.9 1.3 2.2
2020 -0.2 6.8 -54.9 -70.4 -69.8 -68.5 -64.3 -61.3 -52.6 -45.3 -51.2 -49.7 -51.5 -52.2
2021 -45.6 -48.1 32.3 111.4 111.1 119.0 122.7 102.1 74.0 38.4 67.4 96.0 48.6 40.6
2022 57.3 69.1 42.2 50.8 58.1 59.6 39.2 36.9 49.0
Avg 2.4 3.4 3.3 12.6 15.6 15.0 12.7 10.0 3.8 0.4 2.5 6.4 0.3 5.3

Supply
January February March April May June July August September October November December Total Year Aug YTD

2015 25.2 25.2 25.2 25.2 9.7 9.7 1.5 1.5 1.5 1.5 1.5 1.5 9.7 14.3
2016 1.5 1.5 1.5 1.5 1.2 1.2 0.0 0.0 0.0 10.8 10.8 17.8 4.0 1.1
2017 17.8 17.8 17.8 17.8 17.8 17.8 17.8 17.8 17.8 6.4 6.4 0.0 14.0 17.8
2018 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2019 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2020 0.0 0.0 0.0 -10.9 -4.9 -4.9 0.0 0.0 0.0 0.0 0.0 0.0 -1.7 -2.6
2021 0.0 0.0 0.0 12.2 5.2 5.2 0.0 0.0 0.0 0.0 0.0 0.0 1.7 2.7
2022 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Avg 5.6 5.6 5.6 5.7 3.6 3.6 2.4 2.4 2.8 2.7 2.7 2.8 4.0 4.2

Demand
January February March April May June July August September October November December Total Year Aug YTD

2015 14.4 12.1 16.0 12.6 23.8 12.7 -2.1 -1.3 1.2 6.0 0.2 -3.1 6.7 9.5
2016 4.1 5.5 -2.5 4.5 3.1 -4.0 -4.4 -1.8 2.9 1.9 6.2 14.1 1.9 -0.0
2017 15.5 15.0 19.0 12.2 19.3 20.9 20.5 16.8 14.4 7.0 4.2 -0.1 14.0 17.6
2018 -2.5 -6.1 1.8 8.1 3.4 0.6 -3.7 -0.3 -1.9 10.2 2.1 1.2 1.0 0.2
2019 10.5 5.4 6.5 2.6 -3.6 -5.6 1.5 -0.9 0.6 -1.0 2.5 1.1 1.2 1.4
2020 0.3 7.7 -50.8 -67.1 -60.6 -54.9 -45.6 -41.5 -35.4 -30.4 -38.1 -36.0 -39.4 -41.5
2021 -28.7 -31.0 55.5 143.8 106.1 97.2 70.9 47.0 34.4 12.4 35.5 57.3 38.0 40.6
2022 28.2 33.7 15.6 18.2 22.5 15.9 8.3 11.7 17.8
Avg 5.2 5.3 7.6 16.9 14.3 10.4 5.7 3.7 2.3 0.9 1.8 4.9 3.3 5.7

Revenue
January February March April May June July August September October November December Total Year Aug YTD

2015 15.8 16.3 20.3 16.7 26.3 25.4 5.9 4.7 3.0 8.1 2.6 -0.9 11.2 15.0





Tab 4 - Percent Change from Previous Year - Detail by Year
2022020837 Monroe, Washington Area Selected Properties

Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Jan 15 Feb 15 Mar 15 Apr 15 May 15 Jun 15 Jul 15 Aug 15 Sep 15 Oct 15 Nov 15 Dec 15 Total Year Aug YTD
Occ -8.6 -10.5 -7.4 -10.0 12.8 2.7 -3.6 -2.8 -0.3 4.4 -1.3 -4.6 -2.7 -4.2
ADR 1.3 3.7 3.7 3.7 2.0 11.3 8.2 6.0 1.7 2.0 2.3 2.3 4.2 5.0

RevPAR -7.5 -7.1 -3.9 -6.7 15.1 14.3 4.3 3.1 1.4 6.5 1.0 -2.4 1.4 0.6
Supply 25.2 25.2 25.2 25.2 9.7 9.7 1.5 1.5 1.5 1.5 1.5 1.5 9.7 14.3

Demand 14.4 12.1 16.0 12.6 23.8 12.7 -2.1 -1.3 1.2 6.0 0.2 -3.1 6.7 9.5
Revenue 15.8 16.3 20.3 16.7 26.3 25.4 5.9 4.7 3.0 8.1 2.6 -0.9 11.2 15.0

Jan 16 Feb 16 Mar 16 Apr 16 May 16 Jun 16 Jul 16 Aug 16 Sep 16 Oct 16 Nov 16 Dec 16 Total Year Aug YTD
Occ 2.5 3.9 -4.0 2.9 1.9 -5.1 -4.4 -1.8 2.9 -8.0 -4.1 -3.1 -2.1 -1.1
ADR 1.7 0.4 -0.7 -1.9 -0.3 -2.0 -0.3 3.1 2.7 -0.4 -0.8 -2.4 -0.4 -0.3

RevPAR 4.2 4.2 -4.7 0.9 1.6 -7.0 -4.6 1.2 5.7 -8.3 -4.9 -5.5 -2.5 -1.4
Supply 1.5 1.5 1.5 1.5 1.2 1.2 0.0 0.0 0.0 10.8 10.8 17.8 4.0 1.1

Demand 4.1 5.5 -2.5 4.5 3.1 -4.0 -4.4 -1.8 2.9 1.9 6.2 14.1 1.9 -0.0
Revenue 5.8 5.9 -3.2 2.5 2.8 -5.9 -4.6 1.2 5.7 1.5 5.4 11.3 1.5 -0.3

Jan 17 Feb 17 Mar 17 Apr 17 May 17 Jun 17 Jul 17 Aug 17 Sep 17 Oct 17 Nov 17 Dec 17 Total Year Aug YTD
Occ -2.0 -2.4 1.0 -4.7 1.2 2.6 2.3 -0.8 -2.9 0.6 -2.0 -0.1 -0.0 -0.2
ADR -2.4 0.0 4.0 3.9 4.6 4.4 1.9 2.5 1.2 3.5 1.1 1.4 2.7 2.8

RevPAR -4.3 -2.4 5.0 -1.0 5.9 7.1 4.3 1.6 -1.8 4.1 -0.9 1.3 2.7 2.6
Supply 17.8 17.8 17.8 17.8 17.8 17.8 17.8 17.8 17.8 6.4 6.4 0.0 14.0 17.8

Demand 15.5 15.0 19.0 12.2 19.3 20.9 20.5 16.8 14.4 7.0 4.2 -0.1 14.0 17.6
Revenue 12.7 15.0 23.8 16.6 24.7 26.2 22.9 19.7 15.7 10.7 5.4 1.3 17.1 20.9

Jan 18 Feb 18 Mar 18 Apr 18 May 18 Jun 18 Jul 18 Aug 18 Sep 18 Oct 18 Nov 18 Dec 18 Total Year Aug YTD
Occ -2.5 -6.1 1.8 8.1 3.4 0.6 -3.7 -0.3 -1.9 10.2 2.1 1.2 1.0 0.2
ADR 2.3 -1.4 -3.0 -0.1 0.6 1.5 3.9 1.2 1.9 0.9 2.7 3.1 1.1 0.8

RevPAR -0.2 -7.4 -1.3 8.0 4.0 2.1 0.1 0.9 -0.1 11.2 4.8 4.3 2.1 1.0
Supply 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Demand -2.5 -6.1 1.8 8.1 3.4 0.6 -3.7 -0.3 -1.9 10.2 2.1 1.2 1.0 0.2
Revenue -0.2 -7.4 -1.3 8.0 4.0 2.1 0.1 0.9 -0.1 11.2 4.8 4.3 2.1 1.0

Jan 19 Feb 19 Mar 19 Apr 19 May 19 Jun 19 Jul 19 Aug 19 Sep 19 Oct 19 Nov 19 Dec 19 Total Year Aug YTD
Occ 10.5 5.4 6.5 2.6 -3.6 -5.6 1.5 -0.9 0.6 -1.0 2.5 1.1 1.2 1.4
ADR 4.4 6.6 5.2 4.8 2.2 -1.2 -1.3 -3.9 -0.7 -3.1 -1.6 -0.2 0.1 0.8

RevPAR 15.4 12.4 12.1 7.5 -1.4 -6.7 0.3 -4.8 -0.1 -4.1 0.9 0.9 1.3 2.2
Supply 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Demand 10.5 5.4 6.5 2.6 -3.6 -5.6 1.5 -0.9 0.6 -1.0 2.5 1.1 1.2 1.4
Revenue 15.4 12.4 12.1 7.5 -1.4 -6.7 0.3 -4.8 -0.1 -4.1 0.9 0.9 1.3 2.2

Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 Total Year Aug YTD
Occ 0.3 7.7 -50.8 -63.0 -58.5 -52.6 -45.6 -41.5 -35.4 -30.4 -38.1 -36.0 -38.3 -40.0
ADR -0.5 -0.9 -8.3 -20.0 -27.2 -33.5 -34.3 -33.9 -26.6 -21.4 -21.2 -21.4 -21.3 -20.4

RevPAR -0.2 6.8 -54.9 -70.4 -69.8 -68.5 -64.3 -61.3 -52.6 -45.3 -51.2 -49.7 -51.5 -52.2
Supply 0.0 0.0 0.0 -10.9 -4.9 -4.9 0.0 0.0 0.0 0.0 0.0 0.0 -1.7 -2.6

Demand 0.3 7.7 -50.8 -67.1 -60.6 -54.9 -45.6 -41.5 -35.4 -30.4 -38.1 -36.0 -39.4 -41.5
Revenue -0.2 6.8 -54.9 -73.6 -71.3 -70.0 -64.3 -61.3 -52.6 -45.3 -51.2 -49.7 -52.3 -53.4

Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 Total Year Aug YTD
Occ -28.7 -31.0 55.5 117.2 96.0 87.5 70.9 47.0 34.4 12.4 35.5 57.3 35.7 37.0
ADR -23.7 -24.9 -14.9 -2.7 7.7 16.8 30.4 37.5 29.4 23.1 23.5 24.6 9.6 2.7

RevPAR -45.6 -48.1 32.3 111.4 111.1 119.0 122.7 102.1 74.0 38.4 67.4 96.0 48.6 40.6
Supply 0.0 0.0 0.0 12.2 5.2 5.2 0.0 0.0 0.0 0.0 0.0 0.0 1.7 2.7

Demand -28.7 -31.0 55.5 143.8 106.1 97.2 70.9 47.0 34.4 12.4 35.5 57.3 38.0 40.6
Revenue -45.6 -48.1 32.3 137.2 122.0 130.3 122.7 102.1 74.0 38.4 67.4 96.0 51.2 44.4

Jan 22 Feb 22 Mar 22 Apr 22 May 22 Jun 22 Jul 22 Aug 22 Sep 22 Oct 22 Nov 22 Dec 22 Total Year Aug YTD
Occ 28.2 33.7 15.6 18.2 22.5 15.9 8.3 11.7 17.8
ADR 22.7 26.5 23.0 27.5 29.0 37.7 28.6 22.5 26.5

RevPAR 57.3 69.1 42.2 50.8 58.1 59.6 39.2 36.9 49.0
Supply 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Demand 28.2 33.7 15.6 18.2 22.5 15.9 8.3 11.7 17.8





Tab 5 - Twelve Month Moving Average
2022020837 Monroe, Washington Area Selected Properties

Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Occupancy (%)
January February March April May June July August September October November December

2015 74.2 73.6 73.1 72.6 73.2 73.5 73.2 73.0 73.0 73.3 73.2 72.9
2016 73.0 73.2 73.0 73.1 73.2 72.9 72.6 72.4 72.6 72.1 71.8 71.4
2017 71.1 70.9 70.9 70.6 70.7 71.1 71.4 71.6 71.5 71.5 71.4 71.4
2018 71.3 71.0 71.1 71.5 71.7 71.8 71.5 71.5 71.4 72.0 72.1 72.1
2019 72.6 72.9 73.2 73.4 73.2 72.8 72.9 72.8 72.8 72.8 72.9 73.0
2020 73.0 73.4 70.1 66.6 63.0 59.5 56.3 53.2 50.8 48.9 46.8 45.0
2021 43.5 41.8 43.6 46.2 48.6 51.3 54.1 56.1 57.5 58.1 59.3 61.0
2022 62.1 63.3 64.1 65.0 66.1 67.1 67.6 68.3

ADR ($)
January February March April May June July August September October November December

2015 122.39 122.60 122.83 123.07 123.20 124.76 125.88 126.75 126.95 127.12 127.33 127.53
2016 127.62 127.61 127.57 127.36 127.31 126.95 126.81 127.24 127.57 127.52 127.40 127.06
2017 126.73 126.63 126.89 127.16 127.59 128.53 129.18 129.92 130.08 130.38 130.44 130.54
2018 130.74 130.70 130.38 130.31 130.36 130.59 131.08 131.26 131.48 131.55 131.77 131.98
2019 132.23 132.67 133.11 133.57 133.84 133.57 133.41 132.77 132.68 132.35 132.18 132.16
2020 132.11 131.99 131.96 131.61 130.32 126.47 121.12 115.19 111.29 108.41 106.05 103.96
2021 101.01 97.54 96.23 96.20 96.87 98.99 102.89 106.99 109.63 111.40 112.76 113.89
2022 115.08 116.46 118.14 120.28 122.75 127.20 131.22 134.47

RevPAR ($)
January February March April May June July August September October November December

2015 90.85 90.21 89.84 89.30 90.18 91.68 92.18 92.57 92.70 93.15 93.20 93.03
2016 93.21 93.43 93.09 93.13 93.25 92.54 92.03 92.16 92.65 91.92 91.47 90.74
2017 90.10 89.77 90.00 89.82 90.27 91.40 92.28 93.01 93.04 93.27 93.13 93.20
2018 93.19 92.76 92.67 93.21 93.52 93.74 93.75 93.85 93.85 94.66 94.95 95.18
2019 96.00 96.66 97.50 98.04 97.92 97.20 97.23 96.67 96.66 96.33 96.39 96.44
2020 96.43 96.83 92.54 87.64 82.12 75.29 68.14 61.22 56.55 53.00 49.60 46.77
2021 43.94 40.80 41.96 44.40 47.08 50.82 55.62 59.99 63.06 64.68 66.82 69.52
2022 71.42 73.72 75.68 78.14 81.16 85.30 88.71 91.90

Supply
January February March April May June July August September October November December

2015 487,505 495,541 504,438 513,048 516,985 520,795 521,477 522,159 522,819 523,501 524,161 524,843
2016 525,525 526,141 526,823 527,483 528,010 528,520 528,520 528,520 528,520 533,356 538,036 546,034
2017 554,032 561,256 569,254 576,994 584,992 592,732 600,730 608,728 616,468 619,630 622,690 622,690
2018 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690
2019 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690
2020 622,690 622,690 622,690 617,110 614,506 611,986 611,986 611,986 611,986 611,986 611,986 611,986
2021 611,986 611,986 611,986 617,566 620,170 622,690 622,690 622,690 622,690 622,690 622,690 622,690
2022 622,690 622,690 622,690 622,690 622,690 622,690 622,690 622,690

Demand
January February March April May June July August September October November December

2015 361,869 364,619 368,967 372,281 378,425 382,694 381,873 381,349 381,770 383,607 383,676 382,843
2016 383,834 385,229 384,427 385,742 386,745 385,252 383,555 382,816 383,838 384,454 386,282 389,947
2017 393,883 397,918 403,756 407,531 413,878 421,467 429,120 435,780 440,930 443,256 444,579 444,563
2018 443,837 441,964 442,607 445,402 446,728 446,989 445,341 445,217 444,437 448,061 448,728 449,070
2019 452,073 453,655 456,088 457,049 455,603 453,128 453,795 453,386 453,629 453,247 454,079 454,394
2020 454,494 456,848 436,675 410,926 387,200 364,317 344,262 325,273 310,978 299,175 286,247 275,340
2021 266,224 256,004 266,848 285,034 301,429 319,680 336,620 349,165 358,163 361,525 369,002 380,106
2022 386,484 394,151 398,900 404,526 411,703 417,591 420,962 425,569

Revenue ($)
January February March April May June July August September October November December

2015 44,289,499 44,701,579 45,320,075 45,817,322 46,622,484 47,745,580 48,070,030 48,335,166 48,463,877 48,765,239 48,851,712 48,824,943
2016 48,985,836 49,158,340 49,041,168 49,126,942 49,234,868 48,908,620 48,639,634 48,708,819 48,964,768 49,025,883 49,212,166 49,544,725
2017 49,918,012 50,386,744 51,231,568 51,822,747 52,805,713 54,172,872 55,435,640 56,618,046 57,357,810 57,793,706 57,990,846 58,034,790
2018 58,028,674 57,763,637 57,706,747 58,038,378 58,235,782 58,371,172 58,377,359 58,441,246 58,436,785 58,941,390 59,126,826 59,268,896
2019 59,775,754 60,187,953 60,711,694 61,048,178 60,976,153 60,524,506 60,542,699 60,196,602 60,189,548 59,986,318 60,021,511 60,051,834
2020 60,045,022 60,297,184 57,625,205 54,082,435 50,460,596 46,076,745 41,698,538 37,466,916 34,609,249 32,433,230 30,356,908 28,623,352
2021 26,890,226 24,971,530 25,679,570 27,420,004 29,199,768 31,645,926 34,633,176 37,355,803 39,264,428 40,275,182 41,609,735 43,291,543
2022 44,475,061 45,903,149 47,127,231 48,655,493 50,536,870 53,115,844 55,239,504 57,227,256





Tab 6 - Twelve Month Moving Average with Percent Change
2022020837 Monroe, Washington Area Selected Properties
Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Date Occupancy ADR RevPar Supply Demand Revenue

This Year % Chg This Year % Chg This Year % Chg This Year % Chg This Year % Chg This Year % Chg
Jan 15 74.2 122.39 90.85 487,505 361,869 44,289,499
Feb 15 73.6 122.60 90.21 495,541 364,619 44,701,579
Mar 15 73.1 122.83 89.84 504,438 368,967 45,320,075
Apr 15 72.6 123.07 89.30 513,048 372,281 45,817,322
May 15 73.2 123.20 90.18 516,985 378,425 46,622,484
Jun 15 73.5 124.76 91.68 520,795 382,694 47,745,580
Jul 15 73.2 125.88 92.18 521,477 381,873 48,070,030

Aug 15 73.0 126.75 92.57 522,159 381,349 48,335,166
Sep 15 73.0 126.95 92.70 522,819 381,770 48,463,877
Oct 15 73.3 127.12 93.15 523,501 383,607 48,765,239
Nov 15 73.2 127.33 93.20 524,161 383,676 48,851,712
Dec 15 72.9 -2.7 127.53 4.2 93.03 1.4 524,843 9.7 382,843 6.7 48,824,943 11.2
Jan 16 73.0 -1.6 127.62 4.3 93.21 2.6 525,525 7.8 383,834 6.1 48,985,836 10.6
Feb 16 73.2 -0.5 127.61 4.1 93.43 3.6 526,141 6.2 385,229 5.7 49,158,340 10.0
Mar 16 73.0 -0.2 127.57 3.9 93.09 3.6 526,823 4.4 384,427 4.2 49,041,168 8.2
Apr 16 73.1 0.8 127.36 3.5 93.13 4.3 527,483 2.8 385,742 3.6 49,126,942 7.2
May 16 73.2 0.1 127.31 3.3 93.25 3.4 528,010 2.1 386,745 2.2 49,234,868 5.6
Jun 16 72.9 -0.8 126.95 1.8 92.54 0.9 528,520 1.5 385,252 0.7 48,908,620 2.4
Jul 16 72.6 -0.9 126.81 0.7 92.03 -0.2 528,520 1.4 383,555 0.4 48,639,634 1.2

Aug 16 72.4 -0.8 127.24 0.4 92.16 -0.4 528,520 1.2 382,816 0.4 48,708,819 0.8
Sep 16 72.6 -0.5 127.57 0.5 92.65 -0.1 528,520 1.1 383,838 0.5 48,964,768 1.0
Oct 16 72.1 -1.6 127.52 0.3 91.92 -1.3 533,356 1.9 384,454 0.2 49,025,883 0.5
Nov 16 71.8 -1.9 127.40 0.1 91.47 -1.9 538,036 2.6 386,282 0.7 49,212,166 0.7
Dec 16 71.4 -2.1 127.06 -0.4 90.74 -2.5 546,034 4.0 389,947 1.9 49,544,725 1.5
Jan 17 71.1 -2.7 126.73 -0.7 90.10 -3.3 554,032 5.4 393,883 2.6 49,918,012 1.9
Feb 17 70.9 -3.2 126.63 -0.8 89.77 -3.9 561,256 6.7 397,918 3.3 50,386,744 2.5
Mar 17 70.9 -2.8 126.89 -0.5 90.00 -3.3 569,254 8.1 403,756 5.0 51,231,568 4.5
Apr 17 70.6 -3.4 127.16 -0.2 89.82 -3.6 576,994 9.4 407,531 5.6 51,822,747 5.5
May 17 70.7 -3.4 127.59 0.2 90.27 -3.2 584,992 10.8 413,878 7.0 52,805,713 7.3
Jun 17 71.1 -2.5 128.53 1.2 91.40 -1.2 592,732 12.1 421,467 9.4 54,172,872 10.8
Jul 17 71.4 -1.6 129.18 1.9 92.28 0.3 600,730 13.7 429,120 11.9 55,435,640 14.0

Aug 17 71.6 -1.2 129.92 2.1 93.01 0.9 608,728 15.2 435,780 13.8 56,618,046 16.2
Sep 17 71.5 -1.5 130.08 2.0 93.04 0.4 616,468 16.6 440,930 14.9 57,357,810 17.1
Oct 17 71.5 -0.8 130.38 2.2 93.27 1.5 619,630 16.2 443,256 15.3 57,793,706 17.9
Nov 17 71.4 -0.6 130.44 2.4 93.13 1.8 622,690 15.7 444,579 15.1 57,990,846 17.8
Dec 17 71.4 -0.0 130.54 2.7 93.20 2.7 622,690 14.0 444,563 14.0 58,034,790 17.1
Jan 18 71.3 0.3 130.74 3.2 93.19 3.4 622,690 12.4 443,837 12.7 58,028,674 16.2
Feb 18 71.0 0.1 130.70 3.2 92.76 3.3 622,690 10.9 441,964 11.1 57,763,637 14.6
Mar 18 71.1 0.2 130.38 2.8 92.67 3.0 622,690 9.4 442,607 9.6 57,706,747 12.6
Apr 18 71.5 1.3 130.31 2.5 93.21 3.8 622,690 7.9 445,402 9.3 58,038,378 12.0
May 18 71.7 1.4 130.36 2.2 93.52 3.6 622,690 6.4 446,728 7.9 58,235,782 10.3
Jun 18 71.8 1.0 130.59 1.6 93.74 2.6 622,690 5.1 446,989 6.1 58,371,172 7.7
Jul 18 71.5 0.1 131.08 1.5 93.75 1.6 622,690 3.7 445,341 3.8 58,377,359 5.3

Aug 18 71.5 -0.1 131.26 1.0 93.85 0.9 622,690 2.3 445,217 2.2 58,441,246 3.2
Sep 18 71.4 -0.2 131.48 1.1 93.85 0.9 622,690 1.0 444,437 0.8 58,436,785 1.9



Tab 6 - Twelve Month Moving Average with Percent Change
2022020837 Monroe, Washington Area Selected Properties
Job Number: 1371827_SADIM     Staff: GS     Created: September 26, 2022

Date Occupancy ADR RevPar Supply Demand Revenue

This Year % Chg This Year % Chg This Year % Chg This Year % Chg This Year % Chg This Year % Chg
Oct 18 72.0 0.6 131.55 0.9 94.66 1.5 622,690 0.5 448,061 1.1 58,941,390 2.0
Nov 18 72.1 0.9 131.77 1.0 94.95 2.0 622,690 0.0 448,728 0.9 59,126,826 2.0
Dec 18 72.1 1.0 131.98 1.1 95.18 2.1 622,690 0.0 449,070 1.0 59,268,896 2.1
Jan 19 72.6 1.9 132.23 1.1 96.00 3.0 622,690 0.0 452,073 1.9 59,775,754 3.0
Feb 19 72.9 2.6 132.67 1.5 96.66 4.2 622,690 0.0 453,655 2.6 60,187,953 4.2
Mar 19 73.2 3.0 133.11 2.1 97.50 5.2 622,690 0.0 456,088 3.0 60,711,694 5.2
Apr 19 73.4 2.6 133.57 2.5 98.04 5.2 622,690 0.0 457,049 2.6 61,048,178 5.2
May 19 73.2 2.0 133.84 2.7 97.92 4.7 622,690 0.0 455,603 2.0 60,976,153 4.7
Jun 19 72.8 1.4 133.57 2.3 97.20 3.7 622,690 0.0 453,128 1.4 60,524,506 3.7
Jul 19 72.9 1.9 133.41 1.8 97.23 3.7 622,690 0.0 453,795 1.9 60,542,699 3.7

Aug 19 72.8 1.8 132.77 1.1 96.67 3.0 622,690 0.0 453,386 1.8 60,196,602 3.0
Sep 19 72.8 2.1 132.68 0.9 96.66 3.0 622,690 0.0 453,629 2.1 60,189,548 3.0
Oct 19 72.8 1.2 132.35 0.6 96.33 1.8 622,690 0.0 453,247 1.2 59,986,318 1.8
Nov 19 72.9 1.2 132.18 0.3 96.39 1.5 622,690 0.0 454,079 1.2 60,021,511 1.5
Dec 19 73.0 1.2 132.16 0.1 96.44 1.3 622,690 0.0 454,394 1.2 60,051,834 1.3
Jan 20 73.0 0.5 132.11 -0.1 96.43 0.5 622,690 0.0 454,494 0.5 60,045,022 0.5
Feb 20 73.4 0.7 131.99 -0.5 96.83 0.2 622,690 0.0 456,848 0.7 60,297,184 0.2
Mar 20 70.1 -4.3 131.96 -0.9 92.54 -5.1 622,690 0.0 436,675 -4.3 57,625,205 -5.1
Apr 20 66.6 -9.3 131.61 -1.5 87.64 -10.6 617,110 -0.9 410,926 -10.1 54,082,435 -11.4
May 20 63.0 -13.9 130.32 -2.6 82.12 -16.1 614,506 -1.3 387,200 -15.0 50,460,596 -17.2
Jun 20 59.5 -18.2 126.47 -5.3 75.29 -22.5 611,986 -1.7 364,317 -19.6 46,076,745 -23.9
Jul 20 56.3 -22.8 121.12 -9.2 68.14 -29.9 611,986 -1.7 344,262 -24.1 41,698,538 -31.1

Aug 20 53.2 -27.0 115.19 -13.2 61.22 -36.7 611,986 -1.7 325,273 -28.3 37,466,916 -37.8
Sep 20 50.8 -30.2 111.29 -16.1 56.55 -41.5 611,986 -1.7 310,978 -31.4 34,609,249 -42.5
Oct 20 48.9 -32.8 108.41 -18.1 53.00 -45.0 611,986 -1.7 299,175 -34.0 32,433,230 -45.9
Nov 20 46.8 -35.9 106.05 -19.8 49.60 -48.5 611,986 -1.7 286,247 -37.0 30,356,908 -49.4
Dec 20 45.0 -38.3 103.96 -21.3 46.77 -51.5 611,986 -1.7 275,340 -39.4 28,623,352 -52.3
Jan 21 43.5 -40.4 101.01 -23.5 43.94 -54.4 611,986 -1.7 266,224 -41.4 26,890,226 -55.2
Feb 21 41.8 -43.0 97.54 -26.1 40.80 -57.9 611,986 -1.7 256,004 -44.0 24,971,530 -58.6
Mar 21 43.6 -37.8 96.23 -27.1 41.96 -54.7 611,986 -1.7 266,848 -38.9 25,679,570 -55.4
Apr 21 46.2 -30.7 96.20 -26.9 44.40 -49.3 617,566 0.1 285,034 -30.6 27,420,004 -49.3
May 21 48.6 -22.9 96.87 -25.7 47.08 -42.7 620,170 0.9 301,429 -22.2 29,199,768 -42.1
Jun 21 51.3 -13.8 98.99 -21.7 50.82 -32.5 622,690 1.7 319,680 -12.3 31,645,926 -31.3
Jul 21 54.1 -3.9 102.89 -15.1 55.62 -18.4 622,690 1.7 336,620 -2.2 34,633,176 -16.9

Aug 21 56.1 5.5 106.99 -7.1 59.99 -2.0 622,690 1.7 349,165 7.3 37,355,803 -0.3
Sep 21 57.5 13.2 109.63 -1.5 63.06 11.5 622,690 1.7 358,163 15.2 39,264,428 13.5
Oct 21 58.1 18.8 111.40 2.8 64.68 22.0 622,690 1.7 361,525 20.8 40,275,182 24.2
Nov 21 59.3 26.7 112.76 6.3 66.82 34.7 622,690 1.7 369,002 28.9 41,609,735 37.1
Dec 21 61.0 35.7 113.89 9.6 69.52 48.6 622,690 1.7 380,106 38.0 43,291,543 51.2
Jan 22 62.1 42.7 115.08 13.9 71.42 62.6 622,690 1.7 386,484 45.2 44,475,061 65.4
Feb 22 63.3 51.3 116.46 19.4 73.72 80.7 622,690 1.7 394,151 54.0 45,903,149 83.8
Mar 22 64.1 46.9 118.14 22.8 75.68 80.4 622,690 1.7 398,900 49.5 47,127,231 83.5
Apr 22 65.0 40.8 120.28 25.0 78.14 76.0 622,690 0.8 404,526 41.9 48,655,493 77.4
May 22 66.1 36.0 122.75 26.7 81.16 72.4 622,690 0.4 411,703 36.6 50,536,870 73.1
Jun 22 67.1 30.6 127.20 28.5 85.30 67.8 622,690 0.0 417,591 30.6 53,115,844 67.8


























